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HIGHLIGHTED DEBT FINANCINGS
 Q3 2025

FLORIDA

Construction loan for the development of a 112-unit garden-style walk-up apartment 
complex designated for workforce housing. The project will feature a mix of  
one-bedroom/one-bathroom and two-bedroom/two-bathroom units.

Amount $17,065,000 USD Asset Class Residential

LTV* 46.0% Lien First Mortgage

*LTV value based upon independent appraisal value Location Miami

ARIZONA

Construction loan for the development of a 306,094 sq. ft., large-bay industrial facility in the 
thriving Phoenix–Mesa–Chandler metro area market. Upon completion, the sponsor will 
pursue a sale, refinance or extension strategy to maximize asset value and investor returns.

Amount $33,441,558 USD Asset Class Commercial

LTV* 57.5% Lien First Mortgage

*LTV value based upon independent appraisal value Location Phoenix

BRITISH COLUMBIA

Inventory Loan to refinance 24 residential strata condominium units and a 3,030 sq ft., 
commercial unit located within a newly built 80-unit condominium project. The project is 
well located within walking distance from various parks, a shopping centre and public transit.

Amount $23,035,918 CAD Asset Class Residential

LTV* 49.3% Lien First Mortgage

*LTV value based upon independent appraisal value Location Vancouver

TEXAS

Construction loan for the development of 449 single-family lots within the master-planned 
community. Amenities include scenic trails, a resort-style pool, a community clubhouse and 
pickleball courts.

Amount $48,816,131 USD Asset Class Residential

LTV* 69.7% Lien First Mortgage

*LTV value based upon independent appraisal value Location San Antonio
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