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sting in Today to Build a Better Tomorrow




Strategic Debt Investment Solutions:

We offer private and institutional investors debt strategies to invest in a variety of opportunistic, fully-secured mortgage
investment funds, syndications and joint-ventures. To deliver growing and stable returns for our investors, we apply prudent risk
management and rigorous institutional-grade underwriting to generate attractive yields and stable sources of income.
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A conservative short-term
commercial mortgage strategy

Fund AUM $266,337,532 CAD
Monthly Fixed $0.0417 + Year-Entg Arizona | $40,779,422 USD¢
ictributi Variable Top-Up
Distribution Construction loan to build a 12-building, 167,644 sq. ft.,
] small-bay industrial facility located in Phoenix-Mesa-
Weighted 46.9% SRR 9NNNTNINRAS TS QO Chandler, Arizona.
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Target Return: 5.5% - 6.5%>
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A diversified, balanced short-term
commercial mortgage strategy
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Fund AUM $912,823,967 CAD 7
% 72
Monthly Fixed $0.0500 + Year-End Alberta | 36,350,000 CAD®
Distribution Variable Top-Up? Construction loan for the development of a single-storey
multi-tenant industrial building with an expected total
Weiehted floor space of 217,030 sq. ft. The building is 59.0% pre-
g 5 67.0% QDA TNOINRIIIIY T Qo leased to two tenants, with lease negotiations underway
Average LTV S5 ocoocoooo0o00838888 ok for the remaining 41.0%.
SRS SR S S S S SR SR SR SR SR R S S SR
Target Return: 6.5% - 7.5%°
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YIELD TRUST U.S. (CAD)
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An opportunistic, short-term commercial
financing strategy denominated in CAD?
focused on U.S. markets

Fund AUM $1,244,849,015 CAD
Monthly Fixed $0.0583 + Year-End
Distribution Variable Top-Up? Construction loan for the development of a 112-unit
garden-style walk-up apartment complex designated for
Weighted workforce housing. The project will feature a mix of one-
7 66.8% M T ! 0N © O O <9 N O % WvAn bedroom/one-bathroom and  two-bedroom/  two-
Average LTV S o oo oo o0 o888 88 8; bathroom units.
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Target Return: 7.5% - 8.5%°

*All data based upon F Series returns, as at December 31, 2025. Open-ended investment trusts are available in A, F and | Series with daily T+1 liquidity and T+20 on redemptions. Please consult the Offering Memorandum for full
details. Effective August 18, 2025, Trez C%\p\tal temporarily suspended redemption of units in the Trust and this suspension will remain méalace until the conditions allowing it to no longer exist, as determined by Trez Capital under
the terms of the applicable Declaration of Trust. ?Distributions mag consist of income and gains of the Trust and/or areturn of capital (ROC). Please refer to trezcapital.com for full distribution history. *All reported returns are net of
fees and reflect reinvested (DRIP) distributions. “Estimated total distributions based on YTD 2025 distributions, plus projected remaining distributions calculated using the December 31, 2025, distribution rate. >Annualized target
return range over a market_cYcIe. as at January 2025. ¢Debt Financings Closed during 2025. “Includes equivalent calculation for preferred equity investments. STrez Capital Yield Trust U.S. (CAD) is also available in USD
denomination: Trez Capital Yield Trust U.S. (USD).
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Proven Track Record in Equity Investments

Launched in fall 2021, Trez Capital Private Real Estate Fund Trust (TPREF) is a development fund providing access to real estate
investments in partnership with market-leading developers. Since 2013, Trez Capital has successfully closed eight private real
estate equity funds (Trez Opportunity Funds | through VIII “TOF”).
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Fund AUM10 $199,785,635 CAD
Net Asset Value Texas | $9,355,647 USD
(NAV)1L $99.64 CAD
Trez Capital and Hines will develop 129 50’ front
TYLLNLLTLRI I3 nany footage lots in Denton, Fort Worth, Texas for William
988982988898888882885:% Ryan Homes to build completed homes.
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Trez Capital's ability to source well-established
developers, while applying a rigorous due diligence North Carolina | $3,285,000 USD
and monitoring process, has led to recently
completed projects delivering above market pre-tax
IRRs via our Build-to-Sell strategy.

Development of 40.1 acres into 104 50-foot residential
lots in East Charlotte, North Carolina. The site is
strategically located adjacent to the popular 1-485
transportation route, 25-min from Downtown Charlotte.

TOF |
TOF I
TOF Il
TOF IV
TOFV
TOF VI

TOF VII
TOF VIII

Best-in-Class Execution

Flexible Financing
Innovative Terms
Fast Approvals
Reliable Execution

Our Equity Investment
Asset Classes4

B Residential Multi-Family for Lease

Defined by our client-first mentality, dependability
and transparency, we are the funding partner of
choice for leading real estate developers and
owners in Canada and the U.S. seeking short- and
mid-term financing on a diverse range of
commercial real estate projects.

m Residential Single-Family for Lease
B Residential Single-Family Lot Development

W Self-Storage

9TPREF is best suited for clients with a long-term horizon, typically ﬁveﬂears or more, given the nature of the asset class and fund terms. Please consult the Offering Memorandum for full details, TPREF is available in A, F and | Series.
19Please consult Fund Fact Sheet (FFS), as at December 31, 2025. 1INAV as at November 30, 2025, effective December 31, 2025. 1“Figures presented do not include Early Investment Feature; based on F Class Series, effective
December 31, 2025. 13Past results are not indicative of future performance, which may differ significantly. Target IRRs indicate the nef return to investors that the Manager is targeting; actual realized returns will vary. 1As at
December 31, 2025; composition subject to change.

trezcapital.com


http://www.trezcapital.com/
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Industry Leader in Real Estate Financing and Investing

A Dominant Cross-Border Force in Commercial Lending

With over $5.4 billion*® in corporate group assets under management, we have funded more than 1,800 transactions totalling in
excess of $22.5 billion since inception.

Reliable and Consistent Returns

With a range of vield-oriented strategies non-correlated with traditional equities and fixed income that is focused on downside
protection, we are a trusted and reliable source of monthly income for over 33,000 investors.

A Culture of Integrity, Risk Management and Governance

Institutional-grade risk processes and rigorous underwriting practices underpin every financing. Investors benefit from our
knowleldgeable and disciplined leadership team paired with strong corporate governance, consisting of both internal and external
controls.

Continuing to Build Trust

From private individuals and large institutional investors to developers, co-investors and mortgage brokers, Trez Capital is
trusted by a growing network of industry-leading clients.

25-Years in the Making

Since 1997, we have continued to provide innovative and flexible financing for a diverse range of real estate projects, including
multi-family residential, single-family lot development, industrial, office, mixed-use and more.

Boots-on-the-Ground Approach

Our team prides itself on our deep real estate industry expertise and on-the-ground perspective. We have multiple offices
across North America. Trez Capital stands strong with over 150 employees and continues to attract incredible talent, grow
teams, develop relationships and create new business opportunities.

) $5.4B i 1800+ Jn $22.5B
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